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Nudquhdv�
Dwsdmrhud�qdrd`qbg�g`r�rgnvm�sg`s�b`eedhmd�bnmrtloshnm�hr�̀ rrnbh̀ sdc�vhsg�̀ m�
hmbqd`rd�hm�̀ kdqsmdrr+�bnmbdmsq̀ shnm�̀ mc�odqenql`mbd0´01-�L`mx�odnokd�vhkk�g`ud�
rddm�’qrs,g`mc�sgd�vhcdroqd`c�btrsnl�ne�bneedd�hm�sgd�vnqjok̀ bd+�vgdsgdq�hm�̀ m�
ne’bd�rdsshmf+�nq�hm�rbdm`qhnr�rtbg�̀ r�rghes�vnqj�hm�è bsnqhdr�nq�gnrohs̀ kr-�Bneedd�
aqd`jr�̀ qd�̀ m�hmfq̀ hmdc�o`qs�ne�vnqj�btkstqd+�̀ mc�sgd�ogq̀ rd�”s̀ jhmf�̀ �bneedd�
aqd`j‘�b`m�ad�rxmnmxlntr�vhsg�s̀ jhmf�̀ �rgnqs�odqhnc�ne�shld�̀ v`x�eqnl�vnqj�sn�
bg`s�vhsg�bnkkd`ftdr+�bkd`q�nmd‘r�gd`c�nq�rhlokx�g`ud�rnld�cnvmshld02+03-�

B`eedhmd�g`r�̀ krn�addm�rgnvm�sn�̀ hc�̀ kdqsmdrr�̀ mc�bnmbdmsq̀ shnm�hm�
rodbh’b�rhst`shnmr+�rtbg�̀ r�vnqjhmf�mhfgs�rghesr�nq�vgdm�cqhuhmf�knmf�
chrs̀ mbdr1+04,13-�B`eedhmd�bnmrtloshnm�l`x�̀ krn�gdko�vhsg�rkddo�hmdqsh̀ �–�
gdkohmf�odnokd�eddk�lnqd�̀ v`jd�̀ esdq�sgdx�g`ud�vnjdm�to�̀ aqtoskx06-�

Hs‘r�mns�rtqoqhrhmf+�sgdqdenqd+�sg`s�sgd�rhfgs�ne�̀ �bnlltsdq�
vhsg�̀ �bto�ne�bneedd�hr�̀ �è lhkh̀ q�nmd+�̀ r�hr�sgd�bneedd�l`bghmd�
hm�sgd�vnqjok̀ bd-�Sgd�̀ rrnbh̀ shnm�adsvddm�bneedd‘r�s̀ rsd�̀ mc�
sgd�ogxrhnknfhb`k�deedbsr�ne�b`eedhmd�l`x�ad�vgx�rn�l`mx�
odnokd�nos�enq�bneedd�̀ r�sgdhq�b`eedhm`sdc�adudq̀ fd�ne�bgnhbd-�

Gnvdudq+�hs�b`m�ad�g`qc�sn�tmcdqrs̀ mc�sgd�lnshù shnmr�
adghmc�odnokd‘r�vnqjok̀ bd�bneedd�bnmrtloshnm�g`ahsr+�̀ mc�
vgdsgdq�bneedd�bnmrtloshnm�g`r�̀ m�deedbs�nm�oqnctbshuhsx-��

Vhsg�sgdrd�ptdrshnmr�hm�lhmc+�HRHB�bnllhrrhnmdc�̀ �k̀ qfd�rtqudx�ne�vnqjdqr�̀ bqnrr�rhw�
Dtqnod`m�bntmsqhdr+�bnmctbsdc�ax�l`qjds�qdrd`qbg�nqf`mhr`shnm�XntFnu-�Sgd�rtqudx�
v`r�cdrhfmdc�sn�dwoknqd�vgdm�vnqjdqr�cq̀ mj�bneedd�ctqhmf�sgd�vnqjhmf�c`x+�vgx�sgdx�
cq̀ mj�bneedd+�vgdsgdq�hs�v`r�khmjdc�sn�rgnqs�aqd`jr+�̀ mc�gnv�sgdx�edks�bneedd�̀ eedbsdc�
sgdhq�oqnctbshuhsx-�Sgdrd�rtqudx�qdrtksr�mns�nmkx�gdko�rgdc�khfgs�nm�sgd�qnkd�ne�bneedd�hm�sgd�
vnqjok̀ bd+�ats�̀ krn�rtffdrs�rnld�v`xr�hm�vghbg�vnqjdqr‘�vdkkadhmf�bntkc�ad�hloqnudc-�

HRHB�hmuhsdc�dlhmdms�dwodqsr�sn�̀ �qntmcs̀ akd�sn�chrbtrr�sgd�qdrtksr�ne�sgd�XntFnu�
rtqudx�vhsghm�sgd�bnmsdws�ne�sgd�k̀ sdrs�rbhdmsh’b�qdrd`qbg�nm�bneedd+�b`eedhmd�̀ mc�
`kdqsmdrr-�@�qdoqdrdms̀ shud�eqnl�Sgd�Vnqj�Entmc`shnm+�̀ �kd`chmf�oqnuhcdq�ne�vnqjok̀ bd�
`m`kxrhr+�dù kt`shnm�̀ mc�onkhbx�̀ cuhbd+�̀ krn�inhmdc�sgd�qntmcs̀ akd+�qdfidbshmf�nm�sgd�
rnbh̀ k�̀ mc�dbnmnlhb�rghesr�sg`s�vhkk�hlo`bs�etstqd�vnqjenqbdr-�Vd�mddc�sn�ad�̀ v`qd�
ne�sgd�chds̀ qx�̀ mc�khedrsxkd�è bsnqr�sg`s�vhkk�gdko�l`hms̀ hm�sgd�gd`ksg�̀ mc�vdkkadhmf�
ne�̀ m�̀ fdhmf�vnqjenqbd+�̀ mc�sgd�qdrd`qbg�nm�khedknmf�bneedd�hms̀ jd�hm�gdkohmf�
bdqs̀ hm�cdfdmdq̀ shud�bnmchshnmr�hr�hmsdqdrshmf�sn�mnsd�hm�sghr�bnmsdws0+1+14,18-

@ksgntfg�vd�vntkc�admd’s�eqnl�lnqd�qdrd`qbg�nm�sgd�noshl`k�eqdptdmbx�̀ mc�kdmfsg�ne�
aqd`jr�hm�sgd�vnqjok̀ bd+�a`rdc�nm�HRHB‘r�rtqudx�qdrtksr+�hs�̀ ood`qr�sg`s�s̀ jhmf�̀ �bneedd�
aqd`j�nbb`rhnm`kkx�ctqhmf�sgd�vnqjhmf�c`x�hr�uhdvdc�̀ r�admd’bh̀ k�ax�l`mx�dloknxddr-�

—Sgdrd�rtqudx�qdrtksr�mns�nmkx�
gdko�rgdc�khfgs�nm�sgd�qnkd�
ne�bneedd�hm�sgd�vnqjok̀ bd+�
ats�̀ krn�rtffdrs�rnld�v`xr�
hm�vghbg�vnqjdqr‘�vdkkadhmf�
bntkc�ad�hloqnudc-“
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Dwodqs�o`mdk�nm�b`eedhmd�hm�sgd�vnqjok̀ bd

Oqnedrrnq�Odsdq�Pnfdqr��
Opnedrrnp�ne�AhnknfhbWk�Orxbgnknfx)�Tmhudprhsx�ne�Aphrsnk)�TJ

�Oqnedrrnq�Jdhsg�Udrmdr��
Opnedrrnp�ne�Bnfmhshud�Mdtpnrbhdmbd)�Tmhudprhsx�ne�Dwdsdp)�TJ�

�

FRFB�rtqudx�
oYqYldsdqr
Sgd�sns̀ k�r`lokd�rhyd�v`r�7+128�
`ctksr+�̀ bqnrr�rhw�Dtqnod`m�
l`qjdsr9�Ehmk̀ mc+�Fdql`mx+�
Hs̀ kx+�sgd�Mdsgdqk̀ mcr+�Ro`hm+�
`mc�sgd�TJ-�

37#�ne�qdronmcdmsr�r`hc�sgdx�
vdqd�ne’bd,a`rdc-�Nmkx�6#�
ne�qdronmcdmsr�r`hc�sg`s�sgdx�
vnqjdc�̀ s�mhfgs+�vghkd�14#�r`hc�
sg`s�sgdx�vnqjdc�hm�rghesr-�

Sgd�’ftqdr�g`ud�addm�vdhfgsdc�
`mc�̀ qd�qdoqdrdms̀ shud�ne�̀ kk�ne�
d`bg�bntmsqx‘r�̀ ctksr��
%̀ fdc�07)(-�

Uhsg�ftdrs�bnlldmsWpx�ax�Cq�IYldr�BgYmckdq)�Onkhbx�:mWkxrs)�Sgd�Unpj�EntmcWshnm�
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Vgx�cn�odnokd�cqhmj�bneedd�̀ s�vnqj;
Nudq̀ kk+�̀ �l`inqhsx�%56#(�ne�HRHB‘r�rtqudx�qdronmcdmsr�r`hc�sgdx�̀ kv`xr�nq�nesdm�cqhmj�bneedd�
ctqhmf�̀ �sxohb`k�vnqjhmf�c`x-�

Hm�sgd�rtqudx+�sgd�sno�qd`rnmr�fhudm�enq�cqhmjhmf�bneedd�Ys�vnqj�vdqd9�khjhmf�sgd�s̀ rsd�%45#(:�
sn�g`ud�shld�sn�o`trd�̀ mc�qdrs�vghkd�cqhmjhmf�nq�oqdo`qhmf�bneedd�%3/#(:�̀ mc�sn�eddk�lnqd�
`kdqs�%18#(-�Fhudm�sg`s�nudq�̀ �pt`qsdq�ne�qdronmcdmsr�r`hc�bneedd�l`cd�sgdl�eddk�lnqd�
`kdqs+�sghr�rtffdrsr�sg`s�odnokd�̀ qd�bgnnrhmf�bneedd�enq�̀ �annrs�̀ s�vnqj-�

Hm�̀ cchshnm+�vgdm�̀ rjdc�vgx�sgdx�cq̀ mj�bneedd�adenqd�vnqj)�qdronmcdmsr‘�l`hm�qd`rnm�v`r�
mns�enq�sgd�s̀ rsd+�̀ r�̀ anud+�ats�hmrsd`c�45#�r`hc�sg`s�sgdx�antfgs�nq�l`cd�bneedd�sn�cqhmj�
nm�sgd�bnlltsd�hmsn�vnqj�adb`trd�hs�gdkodc�sgdl�—v`jd�to“-��

Hs�hr�hmsdqdrshmf�sn�mnsd�sg`s�qdronmcdmsr�vgn�r`hc�sgdx�chc�mns�cqhmj�bneedd�ctqhmf�vnqj�
f`ud�qd`rnmr�qdk̀ shmf�oqhl`qhkx�sn�odqrnm`k�s̀ rsdr�%rtbg�̀ r�oqdedqqhmf�nsgdq�cqhmjr�lnqd�–�
21#(+�nq�adb`trd�sgdx�chcm‘s�g`ud�shld�%18#(-�Nmkx�6#�sgntfgs�sg`s�bneedd�v`rm‘s�gd`ksgx�
enq�sgdl-�

AdbYtrd�F�khjd�sgd�sYrsd

Sn�gYud�shld�sn�oYtrd�Ymc�qdrs�
vghkd�cqhmjhmf.oqdoYqhmf�bneedd

Sn�eddk�lnqd�Ykdqs

Sn�eddk�kdrr�shqdc

Sn�rnbhYkhyd�vhsg�bnkkdYftdr

Sn�eddk�lnqd�enbtrdc

AdbYtrd�hszr�eqdd.oqnuhcdc�ax�vnqj

Sn�eddk�kdrr�rsqdrrdc

AdbYtrd�Fzl�sghqrsx

AdbYtrd�nsgdqr�%d-f-�bnkkdYftdr(�cn

Nsgdq

Cnmzs�jmnv
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Xnt�rYhc�xnt�cqhmj�bneedd�ctqhmf�vnqj---Ughbg)�he�Ymx)�ne�sgd�enkknvhmf�Yqd�xntq�qdYrnmr�enq�sghr:�
%OkdYrd�rdkdbs�Ykk�sgYs�Yookx(
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F�oqdedq�nsgdq�cqhmjr�lnqd

F�cnmzs�gYud�shld.Yl�snn�atrx

Sgd�bneedd�Ys�vnqj�hrmzs�fnnc�ptYkhsx

F�cnmzs�khjd�sgd�sYrsd

Fs�lYjdr�ld�eddk�Ymwhntr.ihssdqx

Bneedd�gYr�mn�admdehbhYk�deedbsr�enq�ld

F�cnmzs�sghmj�bneedd�hr�gdYksgx�enq�ld

Fs�jddor�ld�YvYjd�Ys�mhfgs

Sgd�bneedd�Ys�vnqj�hrmzs�eqdd�
%h-d-�hszr�snn�dwodmrhud�enq�ld(

Nsgdq

Cnmzs�jmnv
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Xnt�rYhc�xnt�cnmzs�cqhmj�bneedd�ctqhmf�vnqj---Ughbg)�he�Ymx)�ne�sgd�enkknvhmf�Yqd�xntq�qdYrnmr�
enq�sghr:�%OkdYrd�rdkdbs�Ykk�sgYs�Yookx(

Ctqhmf�sgd�qntmcs̀ akd+�Oqnedrrnq�Qnfdqr�qdedqdmbdc�ghr�nvm�qdrd`qbg+�vhsg��
qdrtksr�rtffdrshmf�sg`s�s̀ rsd�oqdedqdmbdr�hmfitdmbd�bneedd�bnmrtloshnm�lnqd�sg`m�
gd`ksg�bnmbdqmr-��

?sshstcdr�snvYqcr�bneedd
% �ne�qdronmcdmsr�rdkdbshmf�dYbg�qdronmrd(

Rntpbd9�Qnfdpr�O,I,�Tmotakhrgdc�cWsW�epnl�ChdsWpx�BWeedhmd�Wmc�FdWksg�Rstcx,�
Tmhudprhsx�ne�Aphrsnk)�TJ,

RsYsdldms  �qdronmrd�hm�qdkYshnm�
sn�bneedd�cqhmjr

Fzud�mdudq�qdYkkx�sqhdc�hs 6-6

?s�kdYrs�nmd�ne9
F�cnmzs�khjd�sgd�sYrsd
F�oqdedq�nsgdq�cqhmjr

54

Fszr�mns�fnnc�enq�lx�gdYksg 31

Fs�hmsdqedqdr�vhsg�lx�rkddo 18

Fs�lYjdr�ld�ihssdqx.rgYjx 03-4
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Bneedd�bnmrtloshnm�g`ahsr�
`mc�ldms̀ k�odqenql`mbd��
Hm�khfgs�ne�sgd�è bs�sg`s�l`mx�rtqudx�qdronmcdmsr�r`hc�sg`s�sgdx�cq̀ mj�bneedd�sn�dhsgdq�
eddk�lnqd�̀ kdqs+�nq�sn�v`jd�to�hm�sgd�lnqmhmf+�sgd�qntmcs̀ akd�o`mdk�chrbtrrdc�sgd�
qdk̀ shnmrgho�adsvddm�sgd�b`eedhmd�hm�bneedd+�̀ mc�hlo`bs�nm�ldms̀ k�odqenql`mbd-�

Oqnedrrnq�Vdrmdr�cdrbqhadc�gnv�g`ahst`k�bneedd�cqhmjdqr�dwghahs�̀ m�
hmbqd`rd�hm�̀ kdqsmdrr�vgdm�bnmrtlhmf�̀ �b`eedhmd,bnms̀ hmhmf�adudq̀ fd+�
vgdm�bnlo`qdc�vhsg�̀ �mnm,b`eedhm`sdc�adudq̀ fd2/-�Etqsgdqlnqd+�
qdrd`qbg�bnlo`qhmf�g`ahst`k�b`eedhmd�bnmrtldqr�vhsg�sgnrd�vgn�cn�mns�
bnmrtld�b`eedhmd�rtffdrsr�sgdqd�hr�mn�cheedqdmbd�adsvddm�odqenql`mbd�
hm�sgd�vhsgcq̀ vm�rs̀ sd+�rtbg�̀ r�̀ esdq�̀ m�nudqmhfgs�rkddo2/-

Gnvdudq+�nsgdq�qdrd`qbg�g`r�rtffdrsdc�sg`s�qdftk̀ q�b`eedhmd�bnmrtldqr�
l`x�dwghahs�lhkc�deedbsr�ne�b`eedhmd�vhsgcq̀ v`k�̀ esdq�̀ m�nudqmhfgs�rkddo+�
vgdm�bnlo`qdc�sn�sgnrd�vgn�cn�mns�g`ahst`kkx�bnmrtld�b`eedhmd-�Hm�
rtbg�b`rdr+�b`eedhmd�bnmrtloshnm�l`x�qdrsnqd�kdudkr�ne�̀ kdqsmdrr�hm�
g`ahst`k�bneedd�cqhmjdqr�sn�kdudkr�rhlhk̀ q�sn�sgnrd�rddm�hm�mnm,g`ahst`k�
cqhmjdqr+�q̀ sgdq�sg`m�hmbqd`rhmf�̀ kdqsmdrr�̀ anud�sghr�a`rdkhmd20-�

Qdftk̀ q�bneedd�bnmrtldqr�l`x�̀ krn�adbnld�lnqd�snkdq̀ ms�sn�b`eedhmd‘r�
deedbs�nm�v`jdetkmdrr+�bnlo`qdc�sn�hmeqdptdms�bneedd�cqhmjdqr+�vgn�
l`x�’mc�bneedd�cqhmjhmf�g`r�̀ �mdf`shud�deedbs�nm�rkddo�o`ssdqmr20-�
Qdrd`qbg�g`r�rgnvm�sg`s�hmchuhct`kr�cn�qdronmc�cheedqdmskx�sn�̀ �b`eedhmd,
bnms̀ hmhmf�adudq̀ fd+�vhsg�rnld�dwodqhdmbhmf�rkddo�chrstqa`mbd�he�
bnmrtldc�md`q�adcshld+�enq�hmrs̀ mbd-�Sgd�cheedqdmbdr�̀ qd�o`qskx�
dwok̀ hmdc�ax�è bsnqr�rtbg�̀ r�̀ m�hmchuhct`k‘r�̀ fd�̀ mc�ancx�l`rr+�ats�
fdmdshb�ù qh̀ shnmr�̀ krn�dwok̀ hm�rnld�ne�sgd�cheedqdmbdr�nardqudc21-�Rdudq̀ k�fdmdr�
g`ud�addm�hcdmsh’dc�sg`s�̀ eedbs�̀ m�hmchuhct`k‘r�rdmrhshuhsx�sn�b`eedhmd�%sgd�@CNQ@1@�
`mc�@C@�fdmdr�̀ r�vdkk�̀ r�sgd�C@QOO,21�̀ mc�OQHL@0�fdmdr+�enq�dw`lokd(22+23-�
Sgd�r`ld�̀ lntms�ne�b`eedhmd�hmfdrsdc�hm�̀ �adudq̀ fd�b`m�sgdqdenqd�̀ eedbs�svn�
nsgdqvhrd�rhlhk̀ q�hmchuhct`kr�udqx�cheedqdmskx+�a`rdc�nm�sgdhq�fdmdshb�l`jd,to-�

Hm�̀ cchshnm�sn�b`eedhmd‘r�deedbsr�nm�̀ kdqsmdrr+�Oqnedrrnq�Qnfdqr�̀ krn�ghfgkhfgsdc�sgd�è bs�sg`s�
b`eedhmd�l`x�̀ krn�gdko�sn�hloqnud�lnsnq�̀ mc�ogxrhb`k�odqenql`mbd24-�Qdrd`qbg�tmcdqs̀ jdm�
ax�Oqnedrrnq�Qnfdqr�g`r�rtffdrsdc�sg`s�b`eedhmd�hloqnudr�lnsnq�odqenql`mbd+�gdkohmf�
hmbqd`rd�sgd�roddc�ne�ogxrhb`k�lnudldms-�Vghkrs�odqenql`mbd�deedbsr�̀ qd�lnqd�bnllnmkx�
chrbtrrdc�hm�qdk̀ shnm�sn�̀ sgkdsdr+�sgdx�l`x�̀ krn�admd’s�sgnrd�vgn�tmcdqs̀ jd�l`mt`k�nq�
ogxrhb`k�s̀ rjr�ctqhmf�sgdhq�c`hkx�vnqj-�Vhsg�eqdptdms�bnmrtloshnm+�snkdq̀ mbd�cdudknor�
sgd�deedbsr�ne�b`eedhmd+�ats�sgd�cdfqdd�ne�snkdq̀ mbd�ù qhdr+�vhsg�md`q�bnlokdsd�snkdq̀ mbd�sn�
b`eedhmd‘r�̀ kdqshmf�deedbs�̀ mc�khsskd�nq�mn�snkdq̀ mbd�sn�hsr�deedbs�nm�ogxrhb`k�odqenql`mbd20-

—Qdrd`qbg�bnlo`qhmf�
g`ahst`k�b`eedhmd�
bnmrtldqr�vhsg�sgnrd�
vgn�cn�mns�bnmrtld�
b`eedhmd�rtffdrsr�
sgdqd�hr�mn�cheedqdmbd�
adsvddm�odqenql`mbd�
hm�sgd�vhsgcq̀ vm��
rs̀ sd+�rtbg�̀ r�̀ esdq��
`m�nudqmhfgs�rkddo-2/“
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Rgnqs�aqd`jr+�bneedd+�̀ mc�
oqnctbshuhsx�hm�sgd�vnqjok̀ bd�
Qdronmcdmsr�hm�dudqx�bntmsqx�vdqd�lnrs�khjdkx�sn�r`x�sg`s�s̀ jhmf�rgnqs�
aqd`jr�hloqnudc�sgdhq�oqnctbshuhsx-�@klnrs�dudqx�bntmsqx�r`hc�sg`s�cqhmjhmf�
bneedd�v`r�sgd�rdbnmc�lnrs�khjdkx�v`x�ne�hloqnuhmf�sgdhq�oqnctbshuhsx-�

@bqnrr�dudqx�bntmsqx+�nm�̀ udq̀ fd+�bneedd�v`r�sgd�cqhmj�lnrs�bknrdkx�̀ rrnbh̀ sdc�vhsg�
oqnctbshuhsx+�vhsg�32#�bgnnrhmf�hs�nudq�nsgdq�b`eedhm`sdc�̀ mc�mnm,b`eedhm`sdc�noshnmr-�
Oqnedrrnq�Odsdqr�mnsdc�sghr�hm�sgd�qntmcs̀ akd�chrbtrrhnm+�rtffdrshmf�sg`s�g`uhmf�
vnqj�aqd`jr�vhsg�̀ �qdv`qc�%h-d-�bneedd(�l`x�hloqnud�vdkkadhmf�̀ mc�oqnctbshuhsx-�

Hs̀ kh̀ mr�vdqd�lnrs�khjdkx�sn�r`x�sg`s�bneedd�l`cd�sgdl�lnqd�oqnctbshud�̀ s�
vnqj�%45#(-�Nudq̀ kk+�qdronmcdmsr�rdkdbsdc�rgnqs�aqd`jr�̀ r�adhmf�lnrs�khjdkx�
sn�hloqnud�sgdhq�oqnctbshuhsx�%52#(-�Ehmmr�vdqd�sgd�ahffdrs�oqnonmdmsr�ne�
rgnqs�aqd`jr�%64#(+�bnlo`qdc�sn�itrs�42#�ne�Ctsbg�qdronmcdmsr-�

Rgnqs�aqd`jr�̀ qd�khjdkx�sn�ad�bnlahmdc�vhsg�̀ �cqhmj�nq�rm`bj-�Nudq̀ kk+�45#�r`hc�sgdx�s̀ jd�
0´1�rgnqs�aqd`jr�odq�c`x�sn�g`ud�rnldsghmf�sn�d`s�nq�cqhmj:�vghkd�̀ klnrs�̀ �pt`qsdq�%12#(�
r`hc�sgdx�s̀ jd�2´3�rgnqs�rm`bj�aqd`jr-�Qdronmcdmsr�hm�Ro`hm�vdqd�sgd�lnrs�khjdkx�sn�s̀ jd�
`�edv�rgnqs�rm`bj�aqd`jr+�vhsg�61#�r`xhmf�sg`s�sgdx�snnj�0´1�aqd`jr�̀ �c`x+�bnlo`qdc�
sn�itrs�33#�ne�Ctsbg�qdronmcdmsr-�Itrs�nudq�̀ �sghqc�%25#(�ne�Ehmmr�r`hc�sgdx�snnj�2´3�
rgnqs�aqd`jr�sn�d`s�nq�cqhmj�–�sgd�ghfgdrs�̀ bqnrr�̀ kk�bntmsqhdr�rtqudxdc�ax�HRHB-�

SYjhmf�rgnqs�aqdYjr

Cqhmjhmf�bneedd

DYshmf�rmYbjr

Cqhmjhmf�mnm,bYeedhmYsdc�cqhmjr
%d-f-�ithbd)�gdqaYk�sdY)�vYsdq(

Cqhmjhmf�bYeedhmYsdc�cqhmjr)�
dwbktchmf�bneedd�%d-f-�sdY)�

gns�bgnbnkYsd)�dmdqfx�cqhmjr(

Knmd�ne�sgdrd

Cnmzs�jmnv

/ 0/ 

AWrd9�:kk�bntmspx�vnpjdpr�’34.4(
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Ughbg)�he�Ymx�ne�sgd�enkknvhmf�cn�xnt�sghmj�hloqnud�xntq�oqnctbshuhsx�Ys�vnqj:�
%OkdYrd�rdkdbs�Ykk�sgYs�Yookx(
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Gnvdudq+�̀ qntmc�nmd�hm�sdm�qdronmcdmsr�%00#(�r`hc�sgdx�mdudq�snnj�̀ �rgnqs�
aqd`j�̀ s�vnqj�sn�d`s�nq�cqhmj�rnldsghmf�ctqhmf�sgd�vnqjhmf�c`x+�̀ mc�̀ �
rhfmh’b`ms�lhmnqhsx�ne�qdronmcdmsr�–�nudq�̀ �pt`qsdq�%18#(�–�r`hc�sgdx�chcm‘s�
g`ud�shld�nq�vdqd�snn�atrx�sn�cqhmj�bneedd�̀ s�vnqj-�Hm�̀ cchshnm+�21#�r`hc�sg`s�
sgdx�chcm‘s�g`ud�shld�sn�l`jd�nq�atx�̀ �bneedd�nm�sgdhq�bnlltsd�sn�vnqj-

Fhudm�sg`s�nudq�g`ke�ne�̀ kk�qdronmcdmsr�r`hc�sg`s�rgnqs�aqd`jr�hloqnudc�sgdhq�oqnctbshuhsx+�
sgdrd�rs̀ shrshbr�rtffdrs�sg`s�rnld�vnqjdqr�̀ qd�rsqtffkhmf�sn�l`m`fd�sgdhq�shld�́ �̀ mc�
l`x�ad�adbnlhmf�kdrr�oqnctbshud�hm�sgd�oqnbdrr-�Cq�Bg`mckdq�eqnl�sgd�Vnqj�Entmc`shnm�
qdedqdmbdc�sgdrd�qdrtksr�ctqhmf�sgd�qntmcs̀ akd+�ptdrshnmhmf�vgdsgdq�sgdrd�rs̀ shrshbr�̀ qd�
hmchb`shud�ne�̀ �vhcdq�vnqjok̀ bd�oqnakdl9�vnqjdqr‘�̀ tsnmnlx�kdudkr�̀ mc�vgdsgdq�sgdx�̀ qd�
adhmf�fhudm�sgd�̀ ahkhsx�sn�rdke,qdftk̀ sd�sgdhq�vnqjkn`c�ax�s̀ jhmf�aqd`jr�̀ r�sgdx�rdd�’s-��

@�ptdrshnm�q̀ hrdc�ctqhmf�sgd�qntmcs̀ akd�chrbtrrhnm�v`r�vgdsgdq�̀ mx�oqnctbshuhsx�nq�
vdkkadhmf�admd’sr�ne�s̀ jhmf�̀ �bneedd�aqd`j�̀ qd�̀ rrnbh̀ sdc�vhsg�rhlokx�s̀ jhmf�̀ �aqd`j�
eqnl�vnqj+�vhsg�bnmrtlhmf�̀ �bto�ne�bneedd+�nq�sgd�svn�bnlahmdc;�Sgd�o`mdk�v`r�
hm�̀ fqddldms�sg`s�nbb`rhnm`k�rgnqs�aqd`jr�ctqhmf�sgd�vnqjhmf�c`x�̀ qd�admd’bh̀ k+�
dmbntq̀ fhmf�oqnctbshuhsx�̀ r�vdkk�̀ r�rnbh̀ k�hmsdq̀ bshnmr-�Sgdx�rtffdrsdc�sg`s�bneedd�
aqd`jr�vhsg�bn,vnqjdqr�l`x�ad�̀ �v`x�sn�è bhkhs̀ sd�cda`sd�̀ mc�chrbtrrhnm�̀ ants�jdx�
snohbr�̀ rrnbh̀ sdc�vhsg�vnqj+�̀ r�vdkk�̀ r�rtoonqshmf�̀ �gd`ksg�̀ mc�vdkkmdrr�̀ fdmc`02+03-
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Bneedd)�sgd�vnqjokYbd�Ymc�fnnc�vnqj�
Cp�IWldr�BgWmckdp)�sgd�Unpj�EntmcWshnm

Sgd�’mchmfr�eqnl�sgd�qdbdms�HRHB�rtqudx+�Bneedd�hm�sgd�UnpjokWbd)�l`jd�
enq�udqx�hmsdqdrshmf�qd`chmf-�Odqg`or�sgd�lnrs�rhfmh’b`ms�’mchmf�–�eqnl�
ntq�odqrodbshud�̀ s�sgd�Vnqj�Entmc`shnm�–�hr�sg`s�̀ r�l`mx�̀ r�18#�ne�
qdronmcdmsr�r`hc�sgdx�”chcm‘s�g`ud�shld‘�nq�vdqd�”snn�atrx‘�sn�cqhmj�bneedd�
`s�vnqj-�Mnv�vd�g`ud�sn�ad�b`tshntr�adb`trd�sghr�bntkc�ad�̀ s�kd`rs�o`qskx�
ctd�sn�sgd�sxod�ne�vnqj�sgdx�cn�–�̀ ksgntfg�̀ klnrs�g`ke�ne�sgnrd�rtqudxdc�
vnqjdc�hm�̀ m�ne’bd�%vhsg�sgd�qdl`hmcdq�vnqjhmf�hm�rdbsnqr�hmbktchmf�l`mt`k�
k̀ antq+�qds̀ hk+�è bsnqhdr+�̀ mc�knfhrshbr(�–�ats�sghr�rtffdrsr�sg`s�md`qkx�̀ �
sghqc�ne�Dtqnod`m�vnqjdqr�qdronmchmf�sn�sghr�rtqudx+�vgn�b`mmns�’mc�shld�
enq�̀ �rgnqs�bneedd�aqd`j+�bntkc�ad�è bhmf�dwbdrrhud�cdl`mcr�̀ s�vnqj�vhsg�khsskd�ina�bnmsqnk-�Sghr�g`r�hlonqs̀ ms�
hlokhb`shnmr�enq�sgdhq�gd`ksg�̀ mc�vdkkadhmf-�Rhmbd�sgd�otakhb`shnm�ne�J`q̀ rdj‘r�08680�”ina�cdl`mcr,bnmsqnk�
lncdk‘+�l`mx�rstchdr1�g`ud�rgnvm�sg`s�dwbdrrhud�cdl`mcr�bnlahmdc�vhsg�khsskd�bnmsqnk�nudq�vnqj�kd`cr�sn�”ina�
rsq̀ hm‘�–�b`trhmf�rsqdrr�–�̀ mc+�hm�stqm+�otsr�vnqjdqr�̀ s�qhrj�ne�rdudq̀ k�mdf`shud�ogxrhb`k�̀ mc�ldms̀ k�gd`ksg�
ntsbnldr+�d-f-�gd`qs�chrd`rd2�̀ mc�cdoqdrrhnm3-�Sghr�bnmsqhatsdr�sn�̀ ardmsddhrl�̀ mc�oqdrdmsddhrl�%h-d-�vnqjhmf�̀ s�
qdctbdc�b`o`bhsx(+�vghbg�bnldr�̀ s�̀ �rtars̀ msh̀ k�bnrs�sn�dbnmnlhdr�̀ bqnrr�Dtqnod�hm�sgd�enql�ne�knrs�oqnctbshuhsx4-

@mnsgdq�bnlonmdms�ne�J`q̀ rdj‘r�lncdk�bnloqhrdr�rnbh̀ k�rtoonqs9�vnqjdqr�vhsg�̀ �k̀ bj�ne�rtoonqs�hm�sgd�
vnqjok̀ bd+�dhsgdq�eqnl�sgdhq�rtodqhnqr�nq�sgdhq�oddqr�̀ mc�bnkkd`ftdr+�̀ qd�̀ krn�̀ s�qhrj�ne�cdkdsdqhntr�gd`ksg�
deedbsr5-�Rtoonqs�eqnl�bnkkd`ftdr�hm�o`qshbtk̀ q�hloqnudr�vnqj�dmuhqnmldmsr�ax�qdkhduhmf�rsqdrr+�vghbg�b`m�
dmg`mbd�dloknxdd�ina�r`shrè bshnm+�odqenql`mbd�̀ mc+�hm�stqm+�qdctbd�sgd�qhrj�ne�̀ ardmsddhrl�̀ mc�oqdrdmsddhrl-�
@�rl`kk,rb`kd�rstcx�ne�C`mhrg�otakhb�rdbsnq�vnqjdqr�rtffdrsr�sg`s�rg`qdc�bneedd�aqd`jr�̀ qd�̀ m�deedbshud�ld`mr�
ne�̀ bbdrrhmf�sghr�rnbh̀ k�rtoonqs+�ax+�enq�dw`lokd+�oqnuhchmf�̀ m�ntskds�enq�vnqj,qdk̀ sdc�eqtrsq̀ shnmr6-�@r�rtffdrsdc�
ax�sgd�HRHB�rtqudx+�onsdmsh̀ kkx�̀ �sghqc�ne�vnqjdqr�̀ bqnrr�Dtqnod�l`x�ad�cdoqhudc�ne�sghr�ld`mr�ne�rtoonqs-

—@r�l`mx�̀ r�18 
ne�qdronmcdmsr
r`hc�sgdx�”chcm‘s�g`ud�
shld‘�nq�vdqd�”snn�
atrx‘�sn�cqhmj�bneedd�
`s�vnqj-“
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Sgd�mdf`shud�deedbsr�ne�dwbdrrhud�cdl`mcr+�̀ mc�hmrte’bhdms�bnmsqnk�̀ mc�
rtoonqs�–�h-d-�̀ �k̀ bj�ne�fnnc�vnqj�–�g`r�̀ m�hlo`bs�nm�dloknxddr‘�vdkkadhmf�
`mc�l`x+�hm�stqm+�qdctbd�sgdhq�oqnctbshuhsx-�@ksgntfg�rshkk�sgd�rtaidbs�ne�
cda`sd+�sgd�”g`oox,oqnctbshud�vnqjdq‘�gxonsgdrhr�rtffdrsr�vnqjdqr�vhsg�
fnnc�gd`ksg�̀ mc�vdkkadhmf�b`m�ad�lnqd�oqnctbshud9�rgnvhmf�ghfgdq�kdudkr�
ne�lnshù shnm�̀ mc�dmf`fdldms�hm�sgdhq�qnkdr�̀ mc�qdronmrhahkhshdr7-�Hs�hr�̀ krn�
bkd`q�sg`s�̀ �vnqjdq�hm�onnq�gd`ksg�vhkk�ad�kdrr�oqnctbshud�̀ s�vnqj+�dhsgdq�ax�
adhmf�tm`akd�sn�rgnv�to�nq�vnqjhmf�̀ s�qdctbdc�b`o`bhsx�%oqdrdmsddhrl(-

Etqsgdqlnqd+�enq�sgd�qdronmcdmsr�vgn�vdqd�tm`akd�sn�s̀ jd�̀ �aqd`j+�sghr�l`x�
–�hm�hsrdke�–�̀ cudqrdkx�̀ eedbs�sgdhq�oqnctbshuhsx-�Khlhsdc�qdrtksr�eqnl�̀ �rstcx�ne�2+///�Mnqsg�@ldqhb`m�a`mjhmf�
rs̀ ee�rtffdrs�sg`s+�itrs�̀ r�rg`qdc�bneedd�aqd`jr�b`m�dmg`mbd�rnbh̀ k�rtoonqs+�sgdx�b`m�hloqnud�oqnctbshuhsx�snn8-�
Sghr�hr�qdfidbsdc�hm�sgd�HRHB�rtqudx�’mchmfr9�sgd�l`inqhsx�ne�qdronmcdmsr�bk̀ hldc�rgnqs�aqd`jr�̀ mc�cqhmjhmf�bneedd�
hloqnudc�sgdhq�oqnctbshuhsx�̀ s�vnqj-�Hmcddc+�sgd�rtqudx�needqr�rnld�–�̀ kadhs�khlhsdc�–�duhcdmbd�enq�sghr9�qdk̀ shud�
sn�Ehmmr+�TJ�qdronmcdmsr�vnqj�knmfdq�̀ mc�̀ qd�lnqd�khjdkx�sn�bk̀ hl�sgdx�̀ qd�snn�atrx�sn�s̀ jd�̀ �aqd`j+�xds�sgd�
enqldq�ntsq̀ mj�sgdl�hm�oqnctbshuhsx�%h-d-�FCO�odq�gntq�vnqjdc(0/-�Vghkd�vd�rgntkcm‘s�nudqrs̀ sd�sgd�rhfmh’b`mbd��
ne�sghr�bnqqdk̀ shnm+�hs�hr�vnqsg�mnshmf�sg`s�sgd�TJ�dbnmnlx�hm�o`qshbtk̀ q�rteedqr�eqnl�knv�oqnctbshuhsx-�Gnv��
b`eedhmd�bnmrtloshnm�–�sgqntfg�cqhmjhmf�bneedd�–�̀ eedbsr�vnqjdqr‘�oqnctbshuhsx�rgntkc+�sgdqdenqd+�ad�dwoknqdc��
hm�fqd`sdq�cds̀ hk-

Ehm`kkx+�̀ ksgntfg�hmbnmbktrhud+�sgdqd�hr�rnld�duhcdmbd�sn�rtffdrs�sg`s�bnmrtloshnm�ne�b`eedhmd�–�d-f-�sgqntfg�
cqhmjhmf�bneedd�–�l`x�ok̀ x�̀ s�kd`rs�rnld�o`qs�hm�oqdudmshmf�̀ fd,qdk̀ sdc�bnfmhshud�cdbkhmd00+01-�@ksgntfg�lnqd�
qdrd`qbg�hr�qdpthqdc�sn�hmudrshf`sd�sghr�qdk̀ shnmrgho+�sgd�hlokhb`shnmr�ne�sgdrd�’mchmfr�̀ qd�rhfmh’b`ms�̀ mc�vhcd,
q̀ mfhmf-�Eqnl�̀ �vnqjok̀ bd�odqrodbshud+�sgdx�̀ qd�onsdmsh̀ kkx�udqx�hlonqs̀ ms-�@bqnrr�Dtqnod+�gd`ksg�oqnakdlr�
vhsghm�sgd�vnqjhmf�onotk̀ shnm�̀ qd�̀ �fqnvhmf�oqnakdl+�ctd+�hm�o`qs+�sn�̀ m�̀ fdhmf�cdlnfq̀ oghb9�sgd�oqnonqshnm�ne�
odnokd�̀ fdc�54)�vhkk�hmbqd`rd�eqnl�07-3#�sn�17-3#�ax�1/7/02-�Xds+�hmbqd`rhmfkx+�odnokd�̀ qd�dwodbsdc�sn�vnqj�hmsn�
sgdhq�nkc�̀ fd9�ax�1/4/+�sgd�qdshqdldms�̀ fd�hm�rdudq̀ k�Dtqnod`m�bntmsqhdr�vhkk�dwbddc�6/�xd`qr03-�Sghr�oqdrdmsr�̀ �
rhfmh’b`ms�oqnakdl-�Sgdqd�hr+�sgdqdenqd+�̀ m�hlodq̀ shud�sn�’mc�v`xr�ne�jddohmf�odnokd�hm�vnqj+�gd`ksgx+�enq�knmfdq-�
@r�rtbg+�sgd�qdk̀ shnmrgho�adsvddm�b`eedhmd�bnmrtloshnm�̀ mc�bnfmhshud�cdbkhmd�v`qq̀ msr�etqsgdq�hmudrshf`shnm-

?ants�sgd�Unqj�EntmcYshnm
Sgqntfg�hsr�qhfnqntr�qdrd`qbg�oqnfq̀ lldr�s̀ qfdshmf�
nqf`mhr`shnmr+�bhshdr+�qdfhnmr�̀ mc�dbnmnlhdr+�mnv�̀ mc�
enq�etstqd�sqdmcr+�sgd�Vnqj�Entmc`shnm�hr�̀ �kd`chmf�
oqnuhcdq�ne�̀ m`kxrhr+�dù kt`shnm�̀ mc�onkhbx�̀ cuhbd�hm��
sgd�TJ�̀ mc�adxnmc-

—Sgdqd�hr�rnld�
duhcdmbd�sn�rtffdrs�
sg`s�bnmrtloshnm�ne�
b`eedhmd�l`x�ok̀ x�̀ s�
kd`rs�rnld�o`qs�hm�
oqdudmshmf�̀ fd,qdk̀ sdc�
bnfmhshud�cdbkhmd00+01-“
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Pdedqdmbdr9

0��J`q̀ rdj�Q-�%0868(�Ina�Cdl`mcr+�Ina�Cdbhrhnm�K`shstcd+�̀ mc�Ldms̀ k�Rsq̀ hm9�Hlokhb`shnmr�enq�Ina�Qdcdrhfm-�
:clhmhrspWshud�Rbhdmbd�PtWpsdpkx)�13%1(9174-�

1��Enq�̀ m�nudquhdv�rdd9�Jhuhl`jh�L-�̀ mc�J`v`bgh�H-�%1/04(�Vnqj�Rsqdrr�̀ r�̀ �Qhrj�E`bsnq�enq�B`qchnù rbtk̀ q�Chrd`rd-�
Btpp�BWpchnk�Qdor)�06%8(963-�

2��Jhuhl`jh�L-�̀ mc�J`v`bgh�H-�%1/04(�Vnqj�Rsqdrr�̀ r�̀ �Qhrj�E`bsnq�enq�B`qchnù rbtk̀ q�Chrd`rd-�Btpp�BWpchnk�Qdor)�
06%8(Y:63-�

3��Sgdnqdkk�S-�ds�̀ k-�%1/04(�@�rxrsdl`shb�qduhdv�hmbktchmf�lds̀ ,̀ m`kxrhr�ne�vnqj�dmuhqnmldms�̀ mc�cdoqdrrhud�
rxlosnlr-�AKB�Ota�FdWksg)�049627-

4��DT,NRG@�%1/03(+�”B`kbtk̀ shmf�sgd�bnrs�ne�vnqj,qdk̀ sdc�rsqdrr�̀ mc�orxbgnrnbh̀ k�qhrjr‘-�@ù hk̀ akd�̀ s9��
gssor9..nrg`-dtqno`-dt.dm.snnkr,̀ mc,otakhb`shnmr.otakhb`shnmr.khsdq̀ stqd\qduhdvr.b`kbtk̀ shmf,sgd,bnrs,ne,vnqj,
qdk̀ sdc,rsqdrr,̀ mc,orxbgnrnbh̀ k,qhrjr

5��Ingmrnm�I-U-�̀ mc�G`kk�D-L-�%0877(�Ina�rsq̀ hm+�vnqj�ok̀ bd�rnbh̀ k�rtoonqs+�̀ mc�b`qchnù rbtk̀ q�chrd`rd9�̀ �bqnrr,
rdbshnm`k�rstcx�ne�̀ �q̀ mcnl�r`lokd�ne�sgd�Rvdchrg�vnqjhmf�onotk̀ shnm-�@l�I�Ota�Gd`ksg+�67%0/(90225´31-�

6��Rsqnda`dj�O-R-�%1/02(�Kds‘r�g`ud�̀ �bto�ne�bneedd �Bneedd�̀ mc�bnohmf�bnlltmhshdr�̀ s�vnqj-�Rxlankhb�HmsdpWbshnm)�
25%3(9270´286-�

7��S`qhr�S-V-�̀ mc�Rbgqdtqr�O-I-F-�%1//8(�Vdkk,adhmf�̀ mc�nqf`mhy`shnm`k�odqenql`mbd9�@m�nqf`mhy`shnm`k,kdudk�sdrs�ne�
sgd�g`oox,oqnctbshud�vnqjdq�gxonsgdrhr-�Unpj� �Rspdrr)�12%1(901/´025-�

8��V`adq�A-M-�ds�̀ k-�%1/0/(�Oqnctbshuhsx�Sgqntfg�Bneedd�Aqd`jr�9�Bg`mfhmf�Rnbh̀ k�Mdsvnqjr�Ax�Bg`mfhmf�Aqd`j�
Rsqtbstqd-�KdchW)�0´11-�

0/��NDBC�%1/06(�Bnlodmchtl�ne�Oqnctbshuhsx�Hmchb`snqr-�@ù hk̀ akd�̀ s9��
gssor9..c`s̀ -ndbc-nqf.koqcsx.fco,odq,gntq,vnqjdc-gsl

00��B`ql`m+�@-I-�ds�̀ k-�%1/03(�Btqqdms�duhcdmbd�enq�sgd�trd�ne�bneedd�̀ mc�b`eedhmd�sn�oqdudms�̀ fd,qdk̀ sdc�bnfmhshud�
cdbkhmd�̀ mc�@kygdhldq‘r�chrd`rd-�I�Mtsp)�FdWsg� �:fdhmf)�07%3(9272´281-�

01���@fd�TJ+�”@kbngnk�̀ mc�b`eedhmd‘-�@ù hk̀ akd�̀ s9�gsso9..vvv-̀ fdtj-nqf-tj.gd`ksg,vdkkadhmf.rs̀ xhmf,rg`qo.knnjhmf,
`esdq,xntq,sghmjhmf,rjhkkr.̀ kbngnk,̀ mc,b`eedhmd.

02��Dtqnrs̀ s�%1/04(�”Odnokd�hm�sgd�DT�́ �onotk̀ shnm�oqdchbshnmr‘-��
@ù hk̀ akd�̀ s9�gsso9..db-dtqno`-dt.dtqnrs̀ s.rs̀ shrshbr,dwok̀ hmdc.hmcdw-ogo.Odnokd\hm\sgd\DT\#D1#7/#82\
onotk̀ shnm\oqnidbshnmr

03��Ehmmhrg�Bdmsqd�enq�Odmrhnmr+�”Qdshqdldms�@fdr�hm�Ldladq�Rs̀ sdr‘-�@ù hk̀ akd�̀ s9��
gsso9..vvv-dsj-’.dm.sgd,odmrhnm,rxrsdl,1.sgd,odmrhnm,rxrsdl.hmsdqm`shnm`k,bnlo`qhrnm.qdshqdldms,̀ fdr.
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Bneedd+�̀ kdqsmdrr�̀ mc�odqenql`mbd���
L`mx�rtqudx�qdronmcdmsr�bgnrd�bneedd�̀ r�sgdhq�oqdedqqdc�adudq`fd�hm�sgd�lnqmhmf-�Nudq�g`ke�
%46#(�ne�sgnrd�rtqudxdc�cq`mj�nmd�sn�svn�btor�ne�bneedd�adenqd�vnqj+�̀ mc�rhlhk̀ qkx+�nudq�g`ke�
%45#(�ne�bnlltsdqr�r`hc�sgdx�cq`mj�bneedd�nm�sgd�v`x�sn�vnqj�sn�gdko�sgdl�sn�v`jd�to-

Sgd�̀ rrnbh̀ shnm�adsvddm�b`eedhmd�̀ mc�̀ kdqsmdrr�hr�khmjdc�sn�sgd�̀ cdmnrhmd�qdbdosnqr�entmc�
hm�sgd�aq̀ hm-�@cdmnrhmd+�̀ �bnlontmc�hm�sgd�ancx+�ahmcr�sn�̀ cdmnrhmd�qdbdosnqr�hm�sgd�aq̀ hm+�
kd`chmf�sn�̀ �bg`hm�ne�dudmsr�sg`s�qdctbd�rshltk̀ snqx�mdtqnsq̀ mrlhssdqr�rtbg�̀ r�cno`lhmd+�
hm�stqm�oqnctbhmf�sgd�rdmr`shnm�ne�”adhmf�shqdc‘-�B`eedhmd�hr�rhlhk̀ q�hm�rsqtbstqd�sn�̀ cdmnrhmd�
`mc�hr�̀ akd�sn�ahmc�sn�qdbdosnqr�hm�ok̀ bd�ne�̀ cdmnrhmd+�hmbqd`rhmf�eddkhmfr�ne�̀ kdqsmdrr22+23-�

Ctqhmf�sgd�qntmcs̀ akd+�Oqnedrrnq�Qnfdqr�rtffdrsdc�sg`s�bneedd‘r�onotk̀ qhsx�̀ r�̀ �
lnqmhmf�cqhmj�bntkc�ad�khmjdc�sn�b`eedhmd‘r�jmnvm�deedbsr�nm�̀ kdqsmdrr�̀ mc�v`jdetkmdrr+�
vghbg�̀ qd�drodbh̀ kkx�oqnlhmdms�̀ esdq�nudqmhfgs�̀ arshmdmbd�eqnl�b`eedhmd-

48#�ne�HRHB‘r�rtqudx�qdronmcdmsr�rs̀ sdc�sg`s�sgdhq�l`hm�bneedd�bnmrtloshnm�odqhnc�
v`r�adsvddm�8-//�̀ mc�00-//`l+�bnlo`qdc�sn�itrs�18#�vgn�bgnrd�bneedd�̀ r�̀ �cqhmj�
hm�sgd�k̀ sd�̀ esdqmnnm�%adsvddm�2-//�̀ mc�4-//ol(-�Sgd�qdrtksr�rgnv�̀ �bkd`q�o`ssdqm�ne�
bnmrtloshnm�sg`s�od`jr�hm�sgd�lhc,lnqmhmf+�sgdm�qdctbdr�hm�sgd�k̀ sd�̀ esdqmnnm-�
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Xnt�rYhc�xnt�cqhmj�bneedd�ctqhmf�vnqj---�Ctqhmf�vghbg)�he�Ymx)�ne�sgd�enkknvhmf�shldr�cn�
xnt�sxohbYkkx�cqhmj�bneedd�vghkd�vnqjhmf:�%OkdYrd�rdkdbs�Ykk�sgYs�Yookx(
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Oqnedrrnq�Qnfdqr�mnsdc�ctqhmf�sgd�qntmcs̀ akd�sg`s�b`eedhmd�hr�̀ �qdk̀ shudkx�è rs,̀ bshmf�
bnlontmc+�vhsg�sgd�deedbsr�ld`rtq̀ akd�eqnl�̀ qntmc�0/�lhmtsdr�̀ esdq�bnmrtloshnm+�̀ mc�
to�sn�1�sn�3�gntqr�̀ esdqv`qcr+�cdodmchmf�nm�sgd�̀ lntms�bnmrtldc-�@�sxohb`k�bto�ne�bneedd�
bnms̀ hmr�̀ qntmc�64´0//lf�ne�b`eedhmd+�̀ mc�hr�̀ m�̀ lntms�̀ bjmnvkdcfdc�sn�g`ud�̀ �admd’s�
nm�̀ ssdmshnm24-�Sgd�vnqjok̀ bd�rtqudx�rgnvr�̀ �rohjd�hm�bneedd�hms̀ jd�’qrs�sghmf�hm�sgd�
lnqmhmf�rnnm�̀ esdq�v`jhmf+�̀ mc�̀ mnsgdq�rkhfgskx�rl`kkdq�rohjd�̀ esdq�ktmbg+�rtffdrshmf�sg`s�
bneedd�hr�nesdm�bgnrdm�sn�v`jd�to�hm�sgd�lnqmhmf�nq�qdctbd�onrs,ktmbg�cho�hm�dmdqfx�̀ mc�
bnmbdmsq̀ shnm-�K`sdq�hm�sgd�c`x+�b`eedhmd�bnmrtloshnm�qdctbdr+�onsdmsh̀ kkx�rtffdrshmf�sg`s�
odnokd�̀ unhc�bneedd�he�sgdx�eddk�bnmrtlhmf�hs�hm�sgd�̀ esdqmnnm�hmsdqedqdc�vhsg�sgdhq�rkddo��
hm�sgd�dudmhmf25-

B`eedhmd�̀ mc�bnfmhshud�etmbshnm
Oqnedrrnq�Vdrmdr�ghfgkhfgsdc�qdrd`qbg�rtffdrshmf�sg`s�bneedd�bnmrtloshnm�l`x�gdko��
sn�hloqnud�bnfmhshud�etmbshnm0+1+04+05-�Gd�rtffdrsdc�sg`s�hm�̀ �vnqjok̀ bd�rhst`shnm+�sghr�bntkc��
gdko�dloknxddr�odqenql�adssdq-�Gnvdudq+�gd�̀ krn�mnsdc�sg`s�bneedd�g`r�̀ �bnlokdw�q̀ mfd��
ne�deedbsr�sg`s�hloqnud�rnld+�ats�mns�̀ kk+�̀ rodbsr�ne�bnfmhshud�etmbshnm-�Enq�dw`lokd+�
qdrd`qbg�rgnvr�sg`s�b`eedhmd�̀ ood`qr�sn�hloqnud�vnqjhmf�ldlnqx�odqenql`mbd+�ats��
mns�knmf,sdql�ldlnqx1-�

Oqnedrrnq�Qnfdqr�̀ ccqdrrdc�sgd�ptdrshnm�ne�vgdsgdq�b`eedhmd�hms̀ jd�kd`cr�sn�eddkhmfr�ne�
ihssdqhmdrr�nq�eddkhmf�”nm�dcfd‘-�Gd�mnsdc�sg`s�b`eedhmd‘r�deedbsr�̀ qd�bnlokdw�̀ mc�cdodmc�
nm�bnmrtloshnm�g`ahsr9�hm�g`ahst`k�bnmrtldqr�ne�b`eedhmd+�cqhmjhmf�bneedd�l`x�aqhmf�sgdl�
a`bj�to�sn�sgdhq�”mnql`k‘�kdudk�ne�ldms̀ k�̀ kdqsmdrr+�̀ mc�hr�tmkhjdkx�sn�l`jd�sgdl�eddk�
ihssdqx�nq�̀ mwhntr-�Bnmudqrdkx+�hm�odnokd�vgn�mdudq�nq�hmeqdptdmskx�cqhmj�b`eedhmd+�bneedd�
bnmrtloshnm�l`x�l`jd�sgdl�eddk�̀ mwhntr+�sdmrd+�nq�mdquntr20-�

Bneedd+�gd`ksgx�̀ fdhmf+�̀ mc�sgd�
Dtqnod`m�vnqjenqbd�
Sgd�dwodqsr�chrbtrrdc�sgd�hmbqd`rhmf�ancx�ne�qdrd`qbg�rtffdrshmf�sg`s�bneedd�hr�
`rrnbh̀ sdc�vhsg�̀ �qdctbdc�qhrj�ne�bdqs̀ hm�cdfdmdq̀ shud�chrd`rdr+�hmbktchmf�sxod�1�ch̀ adsdr+�
b`qchnù rbtk̀ q�chrd`rd+�̀ mc�bnfmhshud�cdbkhmd0+1+14,18-�

Oqnedrrnq�Vdrmdr�ghfgkhfgsdc�̀ �rstcx�vghbg�rtffdrsr�sg`s�ghfgdq�b`eedhmd�hms̀ jdr�̀ qd�
`rrnbh̀ sdc�vhsg�̀ m�hloqnudc�ldms̀ k�odqenql`mbd�hm�nkcdq�̀ ctksr+�rtffdrshmf�̀ �onsdmsh̀ k�
btltk̀ shud�deedbs�ne�khedknmf�b`eedhmd�bnmrtloshnm+�o`qshbtk̀ qkx�hm�qdk̀ shnm�sn�ù rbtk̀ q�
chrd`rdr26-�@�fqd`s�cd`k�ne�qdrd`qbg�g`r�enkknvdc�rhmbd�sghr�hmhsh̀ k�rstcx�v`r�otakhrgdc+�
vghbg�k̀ qfdkx�bnmbtqr�vhsg�sgdrd�d`qkx�bnmbktrhnmr27+28-�Vghkrs�b`eedhmd�hr�bnmrhcdqdc�
sn�ad�̀ �jdx�bnlontmc�̀ rrnbh̀ sdc�vhsg�sgdrd�deedbsr+�nsgdq�bnlontmcr�entmc�hm�bneedd+�
o`qshbtk̀ qkx�bgknqnfdmhb�̀ bhc+�l`x�̀ krn�ad�rhfmh’b`ms3/-�Oqnedrrnq�Qnfdqr�̀ krn�mnsdc�sg`s�
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ldms̀ k�odqenql`mbd�hloqnudldmsr�rddl�sn�ad�̀ rrnbh̀ sdc�vhsg�nkcdq�odnokd�vgn�̀ qd��
knmf,sdql�bneedd�bnmrtldqr+�rtffdrshmf�̀ �btltk̀ shud�deedbs�nudq�shld�q̀ sgdq�sg`m��
rgnqs,sdql�f`hmr�qdk̀ sdc�sn�deedbsr�nm�̀ kdqsmdrr30,32-

Onsdmsh̀ k�enbtr�enq�sgd�etstqd�
Sgd�qntmcs̀ akd�o`mdk�rtffdrsdc�sg`s�etqsgdq�qdrd`qbg�hmsn�bneedd�bnmrtloshnm�̀ mc�gd`ksgx�
`fdhmf�vntkc�ad�hmsdqdrshmf�hm�bdqs̀ hm�bnmsdwsr9�enq�dw`lokd+�vgdsgdq�bneedd�bntkc�gdko�
oqnlnsd�vdkkadhmf�̀ lnmf�Dtqnod‘r�̀ fdhmf�vnqjenqbd-�Sgd�o`mdk�̀ krn�rtffdrsdc�sg`s�
qdrd`qbg�hmsn�sgd�admd’sr�ne�̀ �rgnqs�aqd`j�̀ s�vnqj+�bnlo`qdc�sn�sgd�admd’sr�ne�̀ �bneedd�̀ s�
vnqj+�vntkc�gdko�hcdmshex�vgdsgdq�oqnctbshuhsx�hr�dmg`mbdc�ax�nmd�lnqd�sg`m�sgd�nsgdq-�Hm�
`cchshnm+�hcdmshexhmf�sgd�noshl`k�mtladq�ne�aqd`jr�mddcdc�sn�hmbqd`rd�oqnctbshuhsx�bntkc�
ad�rnldsghmf�ne�hmsdqdrs�sn�dloknxdqr+�dudm�rdke,dloknxdc�odnokd�vgn�sxohb`kkx�g`ud�lnqd�
`tsnmnlx�nudq�sgdhq�aqd`j�shldr-�Etstqd�qdrd`qbg�bntkc�gdko�̀ mrvdq�sgdrd�ptdrshnmr+��
`mc�lnqd-��

@ants�HRHB��
Sgd�Hmrshstsd�enq�Rbhdmsh’b�Hmenql`shnm�nm�Bneedd�
%HRHB(�hr�̀ �mns,enq,oqn’s�nqf`mhy`shnm+�drs̀ akhrgdc�
hm�088/�̀ mc�cdunsdc�sn�sgd�rstcx�̀ mc�chrbknrtqd�ne�
rbhdmbd�qdk̀ sdc�sn�—bneedd�̀ mc�gd`ksg-“�Rhmbd�1//2�
HRHB�g`r�̀ krn�rtoonqsdc�̀ �o`m,Dtqnod`m�dctb`shnm�
oqnfq̀ lld+�vnqjhmf�hm�o`qsmdqrgho�vhsg�m`shnm`k�
bneedd�̀ rrnbh̀ shnmr�hm�mhmd�bntmsqhdr�sn�bnmudx�
btqqdms�rbhdmsh’b�jmnvkdcfd�nm�—bneedd�̀ mc�gd`ksg“�
sn�gd`ksg�b`qd�oqnedrrhnm`kr-

�
HRHB�qdrodbsr�rbhdmsh’b�qdrd`qbg�dsghbr�hm�̀ kk�hsr�
`bshuhshdr-�HRHB‘r�bnlltmhb`shnmr�̀ qd�a`rdc�nm�rntmc�
rbhdmbd�̀ mc�qdkx�nm�qdrd`qbg�̀ mc�rbhdmsh’b�rstchdr�
cdqhudc�eqnl�oddq,qduhdvdc�rbhdmsh’b�intqm`kr�̀ mc�
nsgdq�otakhb`shnmr-

HRHB�ldladqr�̀ qd�rhw�ne�sgd�l`inq�Dtqnod`m�bneedd�
bnlo`mhdr9�hkkxb`eeé+�I`bnar�Cntvd�Dfadqsr+�K`ù yy`+�
Mdrskz+�O`tkhf+�̀ mc�Sbghan-

vvv-bneedd`mcgd`ksg-nqf

Ehftqdr+�vgdqd�rs̀ sdc+�̀ qd�eqnl�XntFnu�Okb-�Sns̀ k�r`lokd�rhyd�v`r�7+128�̀ ctksr+�ne�vgnl�3+423�vdqd�vnqjdqr-�Ehdkcvnqj�v`r�tmcdqs̀ jdm�
adsvddm�04´11�L`x�1/06-�Sgd�rtqudx�v`r�b`qqhdc�nts�nmkhmd-�Sgd�ehftqdr�g`ud�addm�vdhfgsdc�̀ mc�̀ qd�qdoqdrdms̀ shud�ne�̀ kk�d`bg�bntmsqx‘r�
`ctksr�%̀ fdc�07)(-
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Dwodqs�o`mdk9�ahnfq̀ oghdr��
Oqnedrrnq�Odsdq�Pnfdqr)�Oqnedrrnq�ne�AhnknfhbYk�Orxbgnknfx)�Tmhudqrhsx�ne�Aqhrsnk)�TJ

Oqnedrrnq�Qnfdqr�rstchdr�sgd�̀ qd`�ne�mtsqhshnm�̀ mc�adg`uhntq+�o`qshbtk̀ qkx�gnv�ogxrhnknfhb`k+�
kd`qmdc�̀ mc�bnfmhshud�bnmsqnkr�nm�̀ oodshsd�̀ qd�hmsdfq̀ sdc-�Sgd�qdrtksr�̀ qd�qdkdù ms�sn�hcdmshexhmf�
sgd�b`trdr�ne�nadrhsx�̀ mc�chrnqcdqdc�d`shmf+�̀ mc�sn�tmcdqrs̀ mchmf�ennc�bgnhbd+�ennc�bq̀ uhmf�̀ mc�
ennc�”̀ cchbshnm-‘�

Nsgdq�̀ qd`r�ne�vnqj�enbtr�nm�̀ rrnbh̀ shnmr�adsvddm�chds+�lnnc�̀ mc�bnfmhshnm+�hmbktchmf�qdrd`qbg�
nm�ennc�bnmrtloshnm+�̀ kdqsmdrr�̀ mc�̀ ssdmshnm+�̀ mc�rstchdr�ne�knmfdq,sdql�hmfitdmbdr�ne�chds�nm�
orxbgnknfhb`k�gd`ksg-�Gd�rstchdr�sgd�orxbgnog`ql`bnknfx�ne�b`eedhmd+�hmbktchmf�gnv�oqdedqdmbdr�
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ne�b`eedhmd-�

Oqnedrrnq�Jdhsg�Udrmdr)�Oqnedrrnq�ne�Bnfmhshud�Kdtqnrbhdmbd)�Tmhudqrhsx�ne�Dwdsdq)�TJ

Oqnedrrnq�Vdrmdr�rodbh̀ khrdr�hm�ld`rtqhmf�gtl`m�bnfmhshud�etmbshnm�hm�bkhmhb`k�sqh̀ kr-�Ghr�OgC�
hmsn�sgd�bgnkhmdqfhb�a`rdr�ne�gtl`m�̀ ssdmshnm�kdc�ghl�sn�bnlotsdqhyd�sdrsr�ne�l`inq�̀ rodbsr�ne�
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Cq�IYldr�BgYmckdq)�Onkhbx�?mYkxrs)�sgd�Unqj�EntmcYshnm�

Cq�Bg`mckdq�hr�̀ �qdrd`qbgdq�vhsg�dwodqhdmbd�trhmf�ansg�pt`khs̀ shud�̀ mc�pt`mshs̀ shud�qdrd`qbg�
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`mc�gnv�sgd�orxbgnrnbh̀ k�vnqj�dmuhqnmldms�hlo`bsr�nm�dloknxddr‘�ldms̀ k�̀ mc�ogxrhb`k�gd`ksg�
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Sgd�Vnqj�Entmc`shnm�hr�cdchb`sdc�sn�oqnlnshmf�”fnnc�vnqj‘�–�̀ �bnlokdw�̀ mc�dunkuhmf�
bnmbdos�dmbnlo`rrhmf�sgd�hlonqs̀ mbd�ne�oqnctbshuhsx�̀ mc�rjhkkr�mddcr+�sgd�bnmrdptdmbdr�
ne�sdbgmnknfhb`k�hmmnù shnm+�̀ mc�fnnc�vnqjhmf�oq̀ bshbdr-�Sgd�hlo`bs�ne�knb`k�dbnmnlhb�
cdudknoldms+�vhcdq,dbnmnlhb�fnudqmldms̀ k�̀ mc�rnbhds̀ k�oqdrrtqdr+�̀ mc�sgd�atrhmdrr�mddcr�
ne�cheedqdms�sxodr�ne�nqf`mhr`shnmr�̀ kk�hmfitdmbd�ntq�tmcdqrs̀ mchmf�ne�vg`s�l`jdr�vnqj�”fnnc‘-�
Bdmsq̀ k�sn�sghr�bnmbdos�hr�gnv�sgdrd�–�̀ mc�nsgdq�–�è bsnqr�bnlahmd�sn�hmfitdmbd�sgd�gd`ksg�̀ mc�
vdkkadhmf�ne�sgd�vnqjenqbd�̀ mc�hmchuhct`kr�rddjhmf�sn�dmsdq�hs-
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