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Enqdvnqc�
Sxod�1�ch̀ adsdr�hr�̀ �l`inq�̀ mc�fqnvhmf�gd`ksg�oqnakdl�̀ bqnrr�Dtqnod-�Sgd��
bnrsr�ne�sqd`shmf�ch̀ adsdr�̀ mc�bnlokhb`shnmr�̀ rrnbh̀ sdc�vhsg�sgd�bnmchshnm�̀ qd��
`krn�hmbqd`rhmf-�Vhsg�sghr�hm�lhmc)�hs�hr�hlonqs̀ ms�sn�dwoknqd�̀ mc�̀ bjmnvkdcfd�
è bsnqr�sg`s�lhfgs�g`ud�̀ �oqnsdbshud�deedbs�sn�gdko�sn�qdctbd�sgd�qhrj�ne�cdudknohmf�
sxod�1�ch̀ adsdr-

�Dlhmdms�dwodqsr�hm�ch̀ adsdr�f`sgdqdc�̀ s�sgd�Dtqnod`m�;rrnbh̀ shnm�enq�sgd�Rstcx��
ne�Ch̀ adsdr�%D;RC(�1/07�;mmt`k�Lddshmf�hm�Adqkhm)�Fdql`mx�hm�Nbsnadq)�sn�chrbtrr�
sgd�k̀ sdrs�qdrd`qbg�hm�ch̀ adsdr�̀ dshnknfx)�oqdudmshnm)�sqd`sldms�̀ mc�b`qd-�Sgd�
Hmrshstsd�enq�Rbhdmsh’b�Hmenql`shnm�nm�Bneedd�%HRHB()�̀ �mns,enq,oqn’s�nqf`mhy`shnm�
cdunsdc�sn�sgd�rstcx�̀ mc�chrbknrtqd�ne�rbhdmbd�qdk̀ sdc�sn�bneedd�̀ mc�gd`ksg)�gnrsdc�
`�R`sdkkhsd�Rxlonrhtl�nm�sgd�rtaidbs�ne�”Bneedd�̀ mc�sxod�1�ch̀ adsdr‘�vgdqd�kd`chmf�
qdrd`qbgdqr�hm�sghr�’dkc�oqdrdmsdc�sgd�k̀ sdrs�qdrd`qbg-�

�;rrnbh̀ sd�Oqnedrrnq�L`ssh̀ r�B`qkrsqèl�kdc�vhsg�̀ �cds̀ hkdc�qduhdv�ne�ghr�lds̀ ,
`m`kxrhr�ne�̀ rrnbh̀ shnmr�adsvddm�sxod�1�ch̀ adsdr�̀ mc�bneedd�bnmrtloshnm-�
Oqnedrrnq�Jidkc�Gdql`mrdm�enkknvdc�vhsg�̀ �qduhdv�ne�sgd�onsdmsh̀ k��
ldbg`mhrlr�hmunkudc-

Sgd�Rxlonrhtl�oqnuhcdc�̀ �tmhptd�noonqstmhsx�sn�bnmrhcdq�qdbdms�qdrd`qbg)��
vghbg�g`r�rgnvm�̀ m�̀ rrnbh̀ shnm�adsvddm�lncdq̀ sd�bneedd�bnmrtloshnm�̀ mc��
`�qdctbdc�qhrj�ne�sxod�1�ch̀ adsdr-�Sghr�qdonqs�cds̀ hkr�sgd�qdrd`qbg�oqdrdmsdc��
`s�sgd�Rxlonrhtl�̀ mc�sgd�qdrtkshmf�ptdrshnmr�̀ mc�chrbtrrhnm�eqnl�cdkdf`sdr-�
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Dwdbtshud�rtll`qx
Sxod�1�ch̀ adsdr�hr�̀ m�hmbqd`rhmf�oqnakdl�̀ bqnrr�Dtqnod)�vhsg�̀ rrnbh̀ sdc�gd`ksg�hrrtdr�
`mc�bnrsr-�Rsq̀ sdfhdr�sn�qdctbd�sgd�qhrj�ne�cdudknohmf�sxod�1�ch̀ adsdr�̀ qd�ne�hmsdqdrs)�
o`qshbtk̀ qkx�khedrsxkd�hmhsh̀ shudr�sn�gdko�hmchuhct`kr�l`m`fd�sgdhq�chds�̀ mc�ogxrhb`k�̀ bshuhsx0-

Lds̀ ,̀ m`kxrdr�g`ud�bnmbktcdc�sg`s�lncdq̀ sd�bneedd�bnmrtloshnm�hr�̀ rrnbh̀ sdc�vhsg�̀ �
qdctbdc�qhrj�ne�sxod�1�ch̀ adsdr)�rtffdrshmf�sg`s�cqhmjhmf�2¨3�btor�ne�bneedd�odq�c`x�hr�
`rrnbh̀ sdc�vhsg�̀ m�̀ ooqnwhl`sd�14 �knvdq�qhrj�ne�cdudknohmf�sxod�1�ch̀ adsdr)�bnlo`qdc�sn�
bnmrtlhmf�mnmd�nq�kdrr�sg`m�1�btor�odq�c`x1¨8-�;�lncdq̀ sd�bneedd�hms̀ jd�hr�bnmrhcdqdc�sn�
ad�2¨4�btor�ne�bneedd�̀ �c`x)�hm�khmd�vhsg�̀ cuhbd�eqnl�sgd�Dtqnod`m�Ennc�R`edsx�;tsgnqhsx‘r�
”Rbhdmsh’b�nohmhnm�nm�sgd�r`edsx�ne�b`eedhmd‘0/-�

Sgd�oqdbhrd�ldbg`mhrlr�adghmc�sghr�deedbs�̀ qd�tmbkd`q)�ats�qdrd`qbgdqr�g`ud�hmudrshf`sdc�
onsdmsh̀ k�qnkdr�enq�bnlontmcr�entmc�hm�bneedd�hmbktchmf�b`eedhmd)�sqhfnmdkkhmd)�b`edrsnk)�
b`edhb�̀ bhc�̀ mc�bgknqnfdmhb�̀ bhc-�Hs�hr�rtffdrsdc�sg`s�̀ �bnlahm`shnm�ne�rtbg�bnlontmcr)�
`r�entmc�hm�bneedd�adudq̀ fdr)�l`x�ad�hlonqs̀ ms00¨1/)�gnvdudq)�hs�v`r�entmc�sg`s�sgd�
bnlonmdmsr�ldmshnmdc�vdqd�mns�̀ akd�sn�dmshqdkx�rtarshstsd�sgd�deedbs�ne�bneedd-
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Hmsqnctbshnm�–�sxod�1�
ch̀ adsdr�hm�Dtqnod
Sxod�1�ch̀ adsdr�hr�̀ �l`inq�gd`ksg�oqnakdl�̀ bqnrr�Dtqnod-�
Sgd�Hmsdqm`shnm`k�Ch̀ adsdr�Edcdq̀ shnm�hm�hsr�7sg�dchshnm�ne�
sgd�Ch̀ adsdr�;sk̀ r�qdud`kdc�sg`s�̀ qntmc�47�lhkkhnm�odnokd�
btqqdmskx�khuhmf�vhsg�sxod�1�ch̀ adsdr�̀ bqnrr�Dtqnod�̀ mc�
25�lhkkhnm�lnqd�odnokd�bntkc�ad�̀ s�qhrj�ne�cdudknohmf�sgd�
bnmchshnm0-�Sxod�1�ch̀ adsdr�hr�rsqnmfkx�̀ rrnbh̀ sdc�vhsg�
nudqvdhfgs�̀ mc�nadrhsx)�̀ mc�hr�bnmrhcdqdc�̀ �oqdudms̀ akd�
bnmchshnm�he�khedrsxkd�hr�l`m`fdc�sn�oqdudms�vdhfgs�f`hm�
sgqntfg�chds�̀ mc�dwdqbhrd0-�

Sxod�1�ch̀ adsdr�̀ mc�
bneedd�bnmrtloshnm
;�mtladq�ne�lds̀ ,̀ m`kxrdr�g`ud�addm�otakhrgdc��
qduhdvhmf�sgd�̀ rrnbh̀ shnmr�adsvddm�sxod�1�ch̀ adsdr�
`mc�bneedd�bnmrtloshnm-�Sgd�qdrd`qbg�rtffdrsr�sg`s�̀ �
lncdq̀ sd�hms̀ jd�ne�bneedd�hr�̀ rrnbh̀ sdc�vhsg�̀ �knvdq�qhrj��
ne�cdudknohmf�sxod�1�ch̀ adsdr)�bnlo`qdc�sn�bnmrtlhmf�
mnmd�nq�kdrr�sg`m�1�btor�odq�c`x-�Sgd�̀ rrnbh̀ shnm�hr�rddm�
vhsg�ansg�b`eedhm`sdc�̀ mc�cdb`eedhm`sdc�bneedd1¨8-

;rrnbh̀ sd�Oqnedrrnq�B`qkrsqèl�oqdrdmsdc�ghr�lds̀ ,
`m`kxrhr�otakhrgdc�hm�1/07�dmshskdc�”Bneedd�bnmrtloshnm�
`mc�qdctbdc�qhrj�ne�cdudknohmf�sxod�1�ch̀ adsdr‘:��
2/�oqnrodbshud�rstchdr�vdqd�hmbktcdc�hm�sgd�lds̀ ,̀ m`kxrhr)�
vhsg�̀ �sns̀ k�ne�0)074)10/�o`qshbho`msr8-�

Sgd�qdrtksr�rtffdrsdc�sg`s�sgd�onnkdc�qdk̀ shud�qhrj�ne�
cdudknohmf�sxod�1�ch̀ adsdr�vgdm�bnlo`qhmf�sgd�ghfgdrs�
bneedd�bnmrtldqr�%ldch̀ m�4�btor�ne�bneedd�odq�c`x(�udqrtr�
sgd�knvdrs�%ldch̀ m�/�btor�ne�bneedd�odq�c`x(�v`r�/-60:�hm�
nsgdq�vnqcr�sgd�ghfgdrs�bneedd�bnmrtldqr�g`c�̀ �18 ��
knvdq�qhrj�ne�sxod�1�ch̀ adsdr�vgdm�bnlo`qdc�sn�sgd��
knvdrs�bnmrtldqr8-�

—Pdrd`qbg�rtffdrsr�
sg`s�̀ �lncdq̀ sd�hms̀ jd�
ne�bneedd�hr�̀ rrnbh̀ sdc�
vhsg�̀ �knvdq�qhrj�ne�
cdudknohmf�sxod�1�
ch̀ adsdr)�bnlo`qdc�sn�
bnmrtlhmf�mnmd�nq�kdrr�
sg`m�1�btor�odq�c`x-�Sgd�
`rrnbh̀ shnm�hr�rddm�vhsg�
ansg�b`eedhm`sdc�̀ mc�
cdb`eedhm`sdc�bneedd1¨8-“

¨�Hm�@rrnbhTsd�Mpnedrrnp�
ATpkrspyl”r�ldsT,TmTkxrhr�
otakhrgdc�hm�1.03%�sgd�
ghfgdrs�bneedd�bnmrtldpr�
gTc�T�18 �knvdp�phrj�ne�sxod�
1�chTadsdr�vgdm�bnloTpdc��
sn�sgd�knvdrs�bnmrtldpr8-“�
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Sghr�lds̀ ,̀ m`kxrhr�qdfidbsdc�c`s̀ �eqnl�oqduhntr�qduhdvr�vghbg�g`ud�rtffdrsdc�sg`s�
cqhmjhmf�2¨3�btor�ne�bneedd�odq�c`x�hr�̀ rrnbh̀ sdc�vhsg�̀ m�̀ ooqnwhl`sd�14 �knvdq�qhrj�ne�
cdudknohmf�sxod�1�ch̀ adsdr)�bnlo`qdc�sn�bnmrtlhmf�mnmd�nq�kdrr�sg`m�1�btor�odq�c`x2)7-�

;rrnbh̀ sd�Oqnedrrnq�B`qkrsqèl�̀ krn�chrbtrrdc�sgd�qdrtksr�eqnl�sgd�cnrd,qdronmrd�
`m`kxrhr)�vghbg�rtffdrsdc�̀ �5 �qdctbshnm�hm�sgd�qhrj�ne�cdudknohmf�sxod�1�ch̀ adsdr�vhsg�
dudqx�̀ cchshnm`k�bto�ne�bneedd�bnmrtldc-�Gd�bnmbktcdc�sg`s�sgd�̀ rrnbh̀ shnm�adsvddm�bneedd�
bnmrtloshnm�̀ mc�sxod�1�ch̀ adsdr�qhrj�̀ ood`qr�sn�ad�khmd`q)�̀ s�kd`rs�to�sn�̀ ants�7¨0/�btor.
c`x�ne�bneedd)�ats�rtffdrsdc�sg`s�c`s̀ �nm�sgd�hmfitdmbd�ne�udqx�ghfg�bneedd�bnmrtloshnm��
%!7¨0/�btor.c`x(�nm�sxod�1�ch̀ adsdr�qhrj�̀ qd�khlhsdc8-�Hs�hr�hlonqs̀ ms�sn�mnsd�sg`s�lncdq̀ sd�
bneedd�bnmrtloshnm�hr�sxohb`kkx�cd’mdc�̀ r�2¨4�btor�odq�c`x)�a`rdc�nm�sgd�Dtqnod`m�Ennc�
R`edsx�;tsgnqhsx‘r�qduhdv�ne�b`eedhmd�r`edsx0/-�

Oqnedrrnq�B`qkrsqèl�̀ krn�qduhdvdc�c`s̀ �eqnl�cheedqdms�bnmshmdmsr)�vhsg�ghr�lds̀ ,̀ m`kxrhr�
rgnvhmf�sgd�hmudqrd�qdk̀ shnmrgho�adsvddm�bneedd�bnmrtloshnm�̀ mc�sxod�1�ch̀ adsdr�v`r�
bnmrhrsdms�̀ bqnrr�Dtqnod`m)�TR�̀ mc�;rh̀ m�c`s̀ rdsr8-
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O�ù ktd�enq�
cheedqdmbd�
%ldm�ur-�vnldm(

/-07 /-/2

Sgd�hmudqrd�̀ rrnbh̀ shnm�adsvddm�
bneedd�bnmrtloshnm�̀ mc�sxod�1�
ch̀ adsdr�v`r�rgnvm�hm�ansg�ldm�̀ mc�
vnldm)�̀ mc�̀ ksgntfg�sgdqd�vdqd�mn�
bkd`q�cheedqdmbdr�adsvddm�sgd�rdwdr�
sgd�deedbs�v`r�rkhfgskx�fqd`sdq��
hm�vnldm8-
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Sxodr�ne�bneedd�adudq̀ fdr�
Hm�chrbtrrhmf�sgd�qdrd`qbg�sg`s�v`r�oqdrdmsdc)�cdkdf`sdr�ptdrshnmdc�sgd�deedbs�ne�cheedqdms�
sxodr�ne�bneedd�adudq̀ fdr-�;bqnrr�Dtqnod�bneedd�g`ahsr�ù qx�vhcdkx)�vhsg�rgnqs�droqdrrn�
rsxkd�bneeddr�onotk̀ q�hm�rnld�bntmsqhdr�vghkrs�knmfdq�bneedd�cqhmjr�vhsg�̀ cchshnmr�rtbg�
`r�lhkj�onotk̀ q�dkrdvgdqd-�Sgd�rod`jdqr�ansg�bnm’qldc�sg`s�̀ ksgntfg�cds̀ hkdc�qdrd`qbg�
hm�sgd�ù qhdsx�ne�bneedd�adudq̀ fdr�hr�k̀ bjhmf)�sgd�̀ rrnbh̀ shnm�adsvddm�bneedd�hms̀ jd�̀ mc�̀ �
qdctbdc�qhrj�ne�sxod�1�ch̀ adsdr�hr�lnrs�khjdkx�sn�ad�khmjdc�vhsg�bneedd�hsrdke-�Ansg�rod`jdqr�
bnlldmsdc�sg`s�̀ cchshnmr�rtbg�̀ r�rtf`q�̀ mc�rxqtor�l`x�mns�ad�̀ cuhrdc-

Onsdmsh̀ k�ldbg`mhrlr�
;ksgntfg�sgd�lds̀ ,̀ m`kxrdr�bnmctbsdc�sn�c`sd�g`ud�bnmrhrsdmskx�rtffdrsdc�sg`s�sgd�qhrj�ne�
sxod�1�ch̀ adsdr�hr�hmudqrdkx�̀ rrnbh̀ sdc�vhsg�bneedd�bnmrtloshnm)�sgd�onsdmsh̀ k�ldbg`mhrlr�
adghmc�sghr�deedbs�̀ qd�kdrr�bkd`q-�

Oqnedrrnq�Gdql`mrdm�oqdrdmsdc�̀ �rtll`qx�ne�sgd�qdrd`qbg�sg`s�g`r�addm�tmcdqs̀ jdm�sn�
hcdmshex�̀ mc�tmcdqrs̀ mc�sgd�onsdmsh̀ k�ldbg`mhrlr)�rtffdrshmf�sg`s�̀ �mtladq�ne�qntsdr�
l`x�ad�hmunkudc�hmbktchmf�̀ m�̀ mshnwhc`ms�deedbs)�̀ m�̀ msh,hmfi`ll`snqx�deedbs)�sgdqlnfdmhb�
deedbsr�nq�sgd�lnctk̀ shnm�ne�lhbqnahnld�chudqrhsx-��

Gd�ghfgkhfgsdc�̀ �mtladq�ne�onsdmsh̀ kkx�bkhmhb`kkx�qdkdù ms�bnlontmcr�oqdrdms�hm�bneedd�
hmbktchmf�sgd�enkknvhmf9

ATeedhmd

FxcpnwxbhmmTlhb�Tbhcr��
mnsTakx�bgknpnfdmhb�Tbhc

Sphfnmdkkhmd

Chsdpodmdr�d-f-�bTedrsnk��
Tmc�jTgvdnk

ATeedhb�Tbhc
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B`eedhmd
B`eedhmd�hr�̀ �bdmsq̀ k�mdquntr�rxrsdl�rshltk̀ ms)�̀ mc�qdrd`qbgdqr�g`ud�hmudrshf`sdc�vgdsgdq�
hs�l`x�qdctbd�hmrtkhm�rdmrhshuhsx�hm�sgd�ancx00)01-�

Pdrd`qbg�g`r�rtffdrsdc�sg`s�̀ btsd�b`eedhmd�bnmrtloshnm�b`m�cdbqd`rd�hmrtkhm�rdmrhshuhsx�
hm�gd`ksgx�̀ ctksr)�rtoonqshmf�sgd�rtffdrshnm�sg`s�sgd�hmudqrd�̀ rrnbh̀ shnm�adsvddm�bneedd�
hms̀ jd�̀ mc�ch̀ adsdr�hmbhcdmbd�hr�mns�̀ ssqhats̀ akd�sn�b`eedhmd-�Dpt`kkx)�lds̀ ,̀ m`kxrdr�g`ud�
rtffdrsdc�sg`s�ansg�b`eedhm`sdc�̀ mc�cdb`eedhm`sdc�bneedd�̀ qd�̀ rrnbh̀ sdc�vhsg�̀ �qdctbdc�qhrj�
ne�sxod�1�ch̀ adsdr2)7)�̀ �’mchmf�̀ krn�nardqudc�ax�Oqnedrrnq�B`qkrsqèl8)�rtffdrshmf�b`eedhmd�
cndr�mns�dwok̀ hm�sgd�deedbs-

Bnlo`qhmf�sgd�ghfgdrs�udqrtr�sgd�knvdrs�bneedd�bnmrtloshnm�b`sdfnqhdr)�b`eedhm`sdc��
bneedd�v`r�̀ rrnbh̀ sdc�vhsg�̀ �16 �qdctbdc�qhrj�̀ mc�cdb`eedhm`sdc�bneedd�vhsg�̀ �1/ ��
qdctbdc�qhrj�ne�cdudknohmf�sxod�1�ch̀ adsdr8-�Sgd�̀ rrnbh̀ shnm�v`r�khmd`q)�hm�nsgdq�vnqcr�
sgd�qhrj�qdctbdc�vhsg�̀ cchshnm`k�btor�ne�bneedd-�Oqnedrrnq�B`qkrsqèl�ghfgkhfgsdc�sg`s�sgd�
qhrj�ne�sxod�1�ch̀ adsdr�cdbqd`rdc�ax�6 �̀ mc�5 �qdrodbshudkx�vhsg�d`bg�̀ cchshnm`k�bto�ne�
b`eedhm`sdc�nq�cdb`eedhm`sdc�bneedd8-�Fhudm�sg`s�ansg�b`eedhm`sdc�̀ mc�cdb`eedhm`sdc�bneedd�
`qd�̀ rrnbh̀ sdc�vhsg�̀ �qdctbdc�qhrj�ne�sxod�1�ch̀ adsdr)�hs�hr�tmkhjdkx�sg`s�b`eedhmd�hsrdke�hr�
`�onsdmsh̀ k�ldbg`mhrl-

Sgd�ptdrshnm�ne�̀ bbdos̀ akd�kdudkr�ne�bneedd�hms̀ jd�v`r�q̀ hrdc�̀ mc�sgd�rod`jdqr�bnm’qldc�
sg`s�̀ �lncdq̀ sd�bneedd�hms̀ jd�v`r�̀ cuhrdc)�ne�̀ ooqnwhl`sdkx�2¨4�btor�ne�bneedd�̀ �c`x-�Sgd�
Dtqnod`m�Ennc�R`edsx�;tsgnqhsx�%DER;(�Rbhdmsh’b�Nohmhnm�nm�sgd�R`edsx�ne�B`eedhmd)�̀ cuhrdr�
sg`s�b`eedhmd�hms̀ jdr�eqnl�̀ kk�rntqbdr�to�sn�3//�lf�odq�c`x�̀ mc�rhmfkd�cnrdr�ne�1//lf�cn�
mns�q̀ hrd�r`edsx�bnmbdqmr�enq�̀ ctksr�hm�sgd�fdmdq̀ k�onotk̀ shnm0/-�Oqdfm`ms�vnldm�rgntkc�
khlhs�sgdhq�b`eedhmd�hms̀ jd�sn�1//lf�odq�c`x)�eqnl�̀ kk�rntqbdr0/-�;�sxohb`k�bto�ne�bneedd�
oqnuhcdr�64lf�b`eedhmd-
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bnlo`mhdr9�hkkxb`eeé)�I`bnar�Cntvd�Dfadqsr)�
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